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The list of bonds used to calculate the Municipal Bond Index was revised after the 
January 31 pricing.

The new coefficient is 1.0781. It was derived by dividing the January 31 index 
(124.886570) by the average converted price of the new set of 40 bonds (115.837976).
The new average coupon is 5.03%, the new average par call date is July 13, 2021,
and the new average maturity date is March 21, 2041. 

Two bonds were added to the index.  They are: 

Jacksonville Electric Authority, Fla., 
water and sewer system subordinated revenue bonds, Series 2012 A;
4.25s dated 2/23/2012, due 10/1/2041; first coupon 4/1/2012;
term amount: $79,940,000; callable 4/1/2021 at par;
ratings: Aa2/AA/AA; conversion factor: 0.8797; CUSIP: 46613PK47;
quoted dollar price on revision date: 100.645.

Jacksonville Electric Authority, Fla., 
water and sewer system subordinated revenue bonds, Series 2012 A;
4.50s dated 2/23/2012, due 10/1/2037; first coupon 4/1/2012;
term amount: $55,065,000; callable 4/1/2021 at par;
ratings: Aa2/AA/AA; conversion factor: 0.8968; CUSIP: 46613PM78;
quoted dollar price on revision date: 105.213.

Two bonds were removed from the index in accordance to the index criteria. The bonds, as num-
bered in today’s report, are:

18. Port Authority of NY & NJ 5.00s due 10/15/2041
27. DeKalb Cnty Ga water 5.25s due 10/1/2036

Municipal Bond Index Update

Performance Comparisons for January 30, 2012

Aaa-Baa Rated Corporates
Index Avg. Pct. of Total Return %
Close Yield Market Prior Wk. Y-T-D

ML Corporate Master 2261.82 3.55 100.00 +1.61 +1.91

Intermediate (1-10 years) 1562.36 3.05 117.25 +1.20 +2.00
Industrials 580.06 2.65 37.21 +1.18 +1.42
Utilities 549.15 2.74 8.20 +1.05 +1.49
Finance 522.56 3.36 6.72 +1.04 +2.13
Banks 559.64 3.77 21.31 +1.37 +3.24
Canadians/Yankees 532.87 2.86 42.51 +1.04 +1.61

Long-term (10 years and over) 2069.27 5.01 33.96 +2.83 +1.63
Industrials 833.54 4.76 14.06 +2.88 +1.10
Utilities 804.03 4.76 5.41 +2.64 +0.89
Finance 690.24 5.72 2.26 +2.81 +2.95
Banks 719.06 6.32 2.77 +3.12 +5.04
Canadians/Yankees 1135.92 5.00 8.70 +2.21 +1.46

Index values reflect the compounded total return growth of each respective market, with values set at 100 at inception dates. Total return 
equals the sum of price change, interest income, and reinvestment income. Source: Merrill Lynch & Co.

Merrill Lynch Corporate Bond Indexes

Market Statistics

Current Spreads	 Previous Day	 Month Ago
Index	 (4 p.m.)	 (end of day)	 (end of day)
MCDX.NA.17 V1 5Y .......................................... 157.88.........................160.67...................... 212.75
MCDX.NA.17 V1 10Y ........................................ 198.38.........................200.31...................... 243.25
Source: Markit
Information on end of day spreads is also available under indices at http://markit.com/information/home.html

Markit MCDX Spreads
Markit MCDX.NA.17: 4 p.m. and End of Day Spreads

	 Amount	 Date	 NEW OFFERINGS Sold	 Balance

	 $271,055	 1/31	 Washington (State) .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 $271,055	 All Sold

	 51,675	 1/31	 Utah Co ., Utah  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 51,675	 All Sold

	 19,750	 1/31	 Northampton, Mass .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 15,750	 4,000

	 15,345	 1/31	 Brookland-Cayce Sch .	Dist .	#2, S .C .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 15,345	 All Sold

	 	 	 RECENT OFFERINGS

	 $15,470	 1/30	 River Falls Sch .	Dist ., Wis .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 $1,915	 $5,955

	 18,200	 1/26	 Niagara Co ., N .Y .	  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 970	 All Sold

	 12,360	 1/10	 Lincoln Co ., N .C .	  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 940	 1,815

	 33,630	 1/10	 Whitesboro Ctrl .	Sch .	Dist ., N .Y .	  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 920	 475

	 16,097	 1/12	 East Greenwich Twp .	Bd .	Ed ., N .J .	 .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 540	 2,540

	 21,000	 1/17	 Lafayette Parish Law Enforcement Dist ., La .	  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 300	 5,100

	 13,010	 1/24	 Kentucky Interlocal Sch .	Transp . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 …	 400

New-Issue Balances
(,000 Omitted) *Since initial reoffering +Revised upward since last report

Offer	 Amount­­­­­­­

Dat­­­­­­­e	 ($Mil)	 NEW OFFERINGS 1 Year	 5	 10	 15	 20	 25	 30

1/31	 271.1	 Washington (State) (Aa1)	. . . . . . . . . . . . . . . . . . 	 ...	 0.90	 1.93	 2.66	 ...	 ...	 ...

1/31	 51.7	 Utah Co., Uath (AA–)	 . . . . . . . . . . . . . . . . . . . . . 	 NRO	 NRO	 2.20	 2.79	 3.27	 3.65	 ...

	 	 RECENT OFFERINGS 	 	 	 	 	 	

Aaa — AAA

1/26	 5.3	 Somerset Co. Imp. Auth., N.J. . . . . . . . . . . . . . . . 	 0.35	 0.85	 2.00	 ...	 ...	 ...	 ...

1/12	 11.5	 State Pub. Sch. Bldg. Auth., Pa. 	. . . . . . . . . . . . . 	 0.75	 1.60	 2.50	 ...	 ...	 ...	 ...

1/11	 25.2	 Hennepin Co., Minn. . . . . . . . . . . . . . . . . . . . . . . 	 0.25	 0.92	 2.10	 ...	 ...	 ...	 ...

12/15	 2.5	 Oakland Co. Bldg. Auth., Mich. . . . . . . . . . . . . . . 	 0.75	 1.45	 2.45	 3.30	 ...	 ...	 ...

12/13	 10.0	 Schaumberg, Ill. 	 . . . . . . . . . . . . . . . . . . . . . . . . . 	 0.40	 1.15	 2.10	 ...	 ...	 ...	 ...

12/1	 1.2	 Latah Co. Sch. Dist. #287, Idaho 	 . . . . . . . . . . . . 	 0.45	 1.10	 2.00	 ...	 ...	 ...	 ...

11/17	 6.6	 Carver Co. Comm. Dev. Agcy., Minn. 	. . . . . . . . . 	 ...	 1.10	 2.20	 2.90	 3.30	 ...	 ...

11/16	 12.5	 Wauwatosa, Wis. 	 . . . . . . . . . . . . . . . . . . . . . . . . 	 0.40	 1.31	 2.58	 ...	 ...	 ...	 ...

Aa1/Aa2/Aa3 — AA+/AA/AA–

1/25	 5.0	 Grand Traverse Co. Bldg. Auth., Mich. 	. . . . . . . . 	 0.65	 1.50	 2.75	 3.30	 ...	 ...	 ...

1/25	 1.9	 Sienna Plant. Levee Imp. Dist., Tex. . . . . . . . . . . 	 1.00	 2.00	 2.70	 4.05	 ...	 ...	 ...

1/25	 3.0	 Portland, Maine . . . . . . . . . . . . . . . . . . . . . . . . . . 	 0.60	 1.65	 3.00	 3.90	 ...	 ...	 ...

1/24	 45.2	 Alameda Co. Wtr. Dist., Calif. 	. . . . . . . . . . . . . . . 	 0.24	 0.88	 1.95	 2.76	 3.26	 ...	 ...

1/24	 66.0	 Florida St. Bd. of Governors . . . . . . . . . . . . . . . . 	 0.50	 1.63	 2.72	 3.44	 4.00	 ...	 ...

1/18	 69.3	 Rutherford Co., Tenn. 	. . . . . . . . . . . . . . . . . . . . . 	 0.20	 0.84	 NRO	 2.65	 3.20	 ...	 ...

1/18	 5.3	 Park Ridge, Ill. . . . . . . . . . . . . . . . . . . . . . . . . . . . 	 ...	 1.50	 2.00	 2.70	 ...	 ...	 ...

1/17	 4.2	 Pelican Rapids I. S. D. #548, Minn. . . . . . . . . . . . 	 ...	 0.95	 1.60	 2.20	 ...	 ...	 ...

A1/A2/A3 — A+/A/A–

1/23	 1.2	 La Crescent, Minn. 	. . . . . . . . . . . . . . . . . . . . . . . 	 0.60	 1.10	 ...	 2.70	 ...	 ...	 ...

1/19	 2.1	 Angola, Ind. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 	 0.60	 1.50	 2.50	 ...	 ...	 ...	 ...

12/14	 8.9	 Gilbert Comm. Sch. Dist., Iowa . . . . . . . . . . . . . . 	 0.60	 1.20	 NRO	 2.90	 ...	 ...	 ...

12/13	 3.1	 Branch Co. Bldg. Auth., Mich. . . . . . . . . . . . . . . . 	 1.00	 1.75	 3.00	 ...	 ...	 ...	 ...

12/12	 3.3	 Wahpeton, N.D. . . . . . . . . . . . . . . . . . . . . . . . . . . 	 0.40	 1.10	 2.00	 2.80	 ...	 ...	 ...

12/8	 24.9	 Iowa Bd. Regents . . . . . . . . . . . . . . . . . . . . . . . . 	 ...	 1.30	 2.40	 3.38	 4.00	 ...	 ...

12/7	 2.0	 Williamson Co. Wtr. & Drain Dist. #3, Tex. 	 . . . . . 	 ...	 2.75	 3.00	 3.85	 4.40	 ...	 ...

12/5	 3.5	 Chaska, Minn., electric (rev) . . . . . . . . . . . . . . . . 	 NRO	 1.40	 2.40	 3.20	 NRO	 ...	 ...

Reoffering Yields
NRO – Not Reoffered; S.B. – Sealed Bid; SNA – Sold, Not Available
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